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EIGHTH CONGRESS OF THE FEDERATED STATES OF MICRONESIA
FIRST REGULAR SESSION, 1993 ce. no. £=59F

ABILLFOR ANACT
To further amend title 55 of the Code of the Federated States of Micronesia, as amended, by adding a
new subchapter IX to establish a Fisheries Project Revolving Fund, and for other purposes.

BE IT ENACTED BY THE CONGRESS OF THE FEDERATED STATES OF MICRONESIA:

1 Section 1. Title 55 of the Code of the Federated States of Micronesia is hereby further

2 amended by adding a new subchapter IX entitled "Fisheries Project Revolving Fund."

3 Section 2. Title 55 of the Code of the Federated States of Micronesia is hereby further

4 amended by adding a new section 660 of subchapter 1X to read as follows:

6 Project Revolving Fund, separate from the General Fund of the Federated States of

7 Micronesia_and all other funds."

8 Section. 3. Title 55 of the Code of the Federated States of Micronesia is hereby further

9 amended by add-ing a new section 661 of subchapter IX to read as follows:
10 “Section 661. Purgog‘_e. The purpose of the Fund is to provide an ongoing revolving fund
11 for the receipt and disbursement of portions of access fees collected from foreign fishin
12 v rsuan hapters IV and V of title 24 of th
13 Micronesia, "
14 Section 4. Title 55 of the Code of the Federated States of Micronesia is hereby further
15 amended by adding a new section 662 of subchapter IX to read as follows:
16 "Section 662. Deposits. Fifty percent of all licenses and permit fees received by the
17 | Government pursuant to title 24 of f
18 icronesia for allowi reign fishi l Exclusive Economic Z
19 I ited i Fun nex neys in this F
20 neral F he en i "
21 Section 5. Title 55 of the Code of the Federated States of Micronesia is hereby further
22 amended by adding a new section 663 of subchapter IX to read as follows:
23 "Section 663. Authorized use of the Fund. The Fund shall be used solely for the funding
24 or financing of medium to large-scale fisheries development projects, as appropriated
25 by act of law."
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1 Section 6. This act shall become law upon approval by the President of the Federated States

2 of Micronesia or upon its becoming law without such approval.
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